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Northern Synod received a
grant of $15,000 from UC Invest
by Haloti Kailahi - General Secretary of Northern Synod

The current focus within the Northern Synod is to revive the church through
resourcing and empowering members especially the New River Community
Church (NRCC).
In Mathew 4: 23 “Jesus went all over Galilee, teaching in the synagogues,
preaching the Good News about the kingdom, and healing people, who
had all kind of disease and sickness (GNB).”
eGive is the direct payment system run by UC Invest on behalf of the
Uniting Church’s congregations. It replaced the need to place money
in the offering tin, by conveniently transferring money directly
from Congregation members accounts to their congregation. The
Congregation member sets the amount and the frequency of the
payments, and can remain anonymous if required.
UC Invest is proud to provide this service because it makes it easier
for Congregation Treasurers, as the amounts are credited directly
to the Congregations bank account. It also reduces the risk of the
money being stolen or lost from the Congregation before it is
banked.
It also takes the stress out of Congregation members
running around before the service trying to find the right
money denominations for their offerings.
More and more people have been paying their offerings
via eGive, as the world has moved closer to being cash free
with the upheaval due to COVID-19, and most retailers are
now only accepting cards.
There are 64 congregations that have signed up to use eGive,
with 952 congregation members making their offerings this
way. On an average month, these congregations are receiving a
combined amount of $200,000.
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Did you

know?

Aboriginal and Torres Strait Islander members are facing so many challenges
today that are too many to mention. So the projects below relate directly to
NRCC membership.

In this issue:
p1 Northern Synod received
a grant of $15,000
from UC invest
p2 Welcome message
p2 What an innings
p3 eGive
p4 Did you know

1. To fund a Retreat of NRCC Women and the Moderator between September
2020 and December 2020. This will involve bringing people from
communities, accommodation venue and food and program resources.
2. To fund a Retreat of NRCC Youths between August – December 2020
with the main focus being to teach how to navigate a life without crime
and how to transition to jobs and further education.

UC Invest is an activity of the
Uniting Church in Australia Property
Trust (S.A.) ABN 25 068 897 781, the
legal entity of the Uniting Church SA.
Investment services are provided on
behalf of the Uniting Church SA pursuant
to ASIC Policy Statement 87 exemptions
and APRA Banking Exemption No.1 of 2011
(The Uniting Church in Australia Property
Trust (S.A.). Neither UC Invest nor the
Uniting Church SA are prudentially
supervised by ARPA. Investments and
contributions lodged with UC Invest
will not benefit from depositor
protection provisions of the Banking
Act (1959). All products offered
by UC Invest are designed for
investors who wish to promote
the charitable purposes of the
Uniting Church SA.

3. To purchase computers for Area Remote communities as tools for them
to learn basic computer skills as well as devices for them to use for
church Zoom meetings due to an increased need for online meetings.
In all these projects, the focus as articulated by Jesus is on
teaching and learning with the hope of empowering
Northern Synod leaders. A much more informed and
knowledgeable church will go a long way to prepare
the UCA well at Northern Synod for a bright future.
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Achievements
this past year
UC Invest received tremendous support
from its individual Uniting Church
members and organisations in 2020.
By year’s end, our investors had invested
a total of $202 million into the Fund. This
ongoing support is what enables the Fund to
continue providing grants to the Uniting
Church SA.

Uniting Church SA
Investment Fund Ltd
$4.2m

Interest paid to investors

$2.3m

Grant to Uniting
Church SA

$0.4m

Paid admin
expenses

Revenue

$7.4m

Welcome message
For your interest, this edition of Investor Returns
includes a summary of our 2020 financial year.
I would have to say that 2020 was like no other
year I have experienced at UC Invest.
The COVID-19 virus made some simple routine
tasks more difficult, especially when everyone
was working from home. But through it all,
UC Invest was able to continue doing what it does.
More importantly, our clients continued their
journey with us. We had $202 million of clients
at the end of 2020 which was only down
around $2 million from the start of the year.
Although revenue was greatly reduced,
UC Invest was able to pay a grant to the
Mission & Service Fund of $2.3 million,
whilst also building further equity.
Unfortunately from time to time, our wonderful
and hard working staff, have taken the opportunity
to explore other employment opportunities.
Kathy Zito had been with UC Invest for over ten years,
and recently decided to leave. All the best Kathy.

Total
For more information and
to view our 2020 financial
results, visit:

ucinvest.com.au/
about-us/
financial-results

Additionally, the Company generated sufficient
net income to meet our grant commitments to the
Mission & Service Fund in 2020. The Uniting Church
SA Investment Fund Limited provided the operational
budget of Uniting Church SA with a grant of
$2.3 million.

What an innings
After more than a decade, Kathy Zito has decided to
move on to another organisation. Kathy has been
the face and voice of UC Invest for our customers for
many years.

We understand that there will be headwinds from
time-to-time, such as COVID-19 and our Committee and
the Investment team continuously review the Company’s
business model, marketing plans and activities using
a developed risk management framework to enable the
Company to increase its equity base.

As well as being missed by customers, she is also
missed by the staff in the office. Kathy is a larger
than life character, who has always been
interested in the people she is serving, and
could be heard chatting and laughing on the
phone from almost anywhere in the office.

Thank you for trusting us
with your investments.
We genuinely appreciate
your patronage.

With Kathy leaving, Beverly Ong has
increased her hours working for UC Invest,
and will now be our primary customer
service person. Beverly enjoys meeting
our customers, and providing service.

Assets

$210.6m

We wish Kathy the very best in
her new role.

Total

$16.4m Cash held in accounts
to the Uniting Church
$194.2m Loan
in Australia Property Trust (S.A.)
$0.04m Other assets

Staff movement does give other people more opportunities.
Beverly has increased her hours with UC Invest, and will
now be answering most of our customer calls
and face-to-face interviews.
Please enjoy reading this edition of Investor Returns
and we hope you like our new look.

Liabilities

Equity

$203m

$8m

Total
Paul Barnett - Manager of Investment Services
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$0.7m
$202m

Total

Other liabilities
Investors
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